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AN {8 (U Y - Message from the President

Silot Uon

President, Cashew Nut Association of Cambodia
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Dear Members, Partners, and Stakeholders,
Cambodia is emerging as a major raw cashew nut
producer, but production alone will not determine the
future of the industry. The greater challenge is
ensuring that more of the value generated by

Cambodia’s cashews remains in the country.

The Cashew Nut Association of Cambodia (CAC)

has wisely pursued international study and

cooperation with major producing countries,
including Ghana, Nigeria and Coéte d’lvoire, and
plans to study Tanzania’s cashew sector. These
experiences can help Cambodia identify practical
approaches to processing, investment and supply-

chain development.

The figures highlight the opportunity. Cambodia
produced about 1.08 million tonnes of raw cashew
nuts during the first eight months of 2026, yet only
around 2% was reportedly processed domestically.
This gap represents a significant opportunity for
industrial development, employment and export
diversification.

However, building factories alone will not solve the
RCN

procurement networks, working capital, quality raw

problem. Cambodia needs reliable

materials, technology, technical expertise, storage

and international market access.

Investment from abroad can provide capital,

technology and market connections, while

Cambodian investors can build stronger domestic
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ownership and retain greater long-term economic
benefits. These approaches should complement

rather than exclude each other.

Most importantly, farmers must remain central to the
value chain. A competitive processing industry
should provide processors with reliable supplies
while ensuring farmers receive fair and competitive

prices.

Cambodia’s next cashew challenge is therefore not
simply producing more, but capturing more value

from every tonne produced.

Silot Uon, President of CAC
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To alleviate poverty by empowering cashew

farmers and promoting  sustainable

agricultural practices, in alignment with
government policy. CAC aims to strengthen
the cashew nut industry’s image both
nationally and internationally, ensuring its

growth and prosperity.

HmWw{ire A AYm gjiFithyAdAsisunm

anminmGa SamiuAfRpimUawe§

inwtimmiigiuds Shfigimn lu)inia

agrstimniesslivaseunauSyuins 8iy

@

SinnAgminAigiSma

@ N Uil - Goals

[ )
=R

UMIUANSUAMUUIGATS Ui g
FUAYIST

pury

ﬁmmimﬁ Shestausn

=]
ﬂa'p

N{UIe fU’nHE’ﬂ"l

. ﬁﬁﬁﬁﬂnﬁjmnﬁsmmm afdun

n

o dAdINIMNGRIRIGaUNIULS

4

il
CAC RIUMIBAN:UAMHATAIG

. fLij"WtiﬁSnnmj[iaJ[(ﬂanSS AN
fy GSEE’ﬂh[nijt‘]ﬁj[S‘lnﬁ th

<+ J

To position Cambodia as a global leader in
cashew production and marketing, fostering
innovation and sustainability to enhance the
communities and

livelihoods of local

contribute to the national economy.

¢ Provide technical training to cashew nut
farmers and agricultural cooperatives
across Cambodia.

e Establish community warehouses in all
cashew-producing provinces.

e Launch CAC’s first processing factory for
processor training.

e Transform  Kampong Thom into

Cambodia’s largest cashew industrial

zZone.
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GHmnNg [ﬂfs?fﬁtﬁﬁaﬂ tﬁtig - Cashew industry at a glance

The phenomenon of El Nifio is anticipated to impact Cambodia during the months of October and
November in 2026, coinciding with the cashew blooming season.
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SDF, CAC Advance Skills Training for
Cambodia's Cashew Processing Industry
Kampong Thom, July 24, 2026 — The Skills
Development Fund (SDF) and the Cashew Nut
Association of Cambodia (CAC) have stepped up
efforts to strengthen Cambodia's cashew
processing workforce through a joint industry
assessment and the development of demand-driven

training programs.

Led by SDF CEO H.E. Ky Sokkim and CAC
Chairman Silot Uon, a delegation visited Pinex Agro
and MIRARTH Agri Tech in Kampong Thom to
identify technical skill

gaps, and discuss workforce needs with industry

assess factory operations,

leaders.

The initiative follows a recently signed partnership
between SDF and CAC and supports the Royal
Government's National Policy on Cashew Nuts to

expand domestic processing and value addition.
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The mission also brought together the Polytechnic
Institute of Kampong Thom (PIKT) to finalize plans
for Training of Trainers (ToT) and processor
capacity-building programs, with a focus on
developing skilled technicians, machine operators,
mechanics, and quality-control personnel to
enhance Cambodia's competitiveness in global

cashew markets.
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CamNess
PHNOM PENH, Cambodia, Aug. 7 — Australia is
supporting efforts to expand Cambodia’s domestic
cashew processing

industry through a new

partnership designed to boost value-added
production, create jobs and retain more economic
value from the country’s major agricultural
commodity.

The Australian Embassy in Phnom Penh said
Cambodia is the world’s second-largest producer of
raw cashew nuts (RCN), but processes only about
5% of its Limited

processing is estimated to cost the country more

production domestically.
than US$125 million annually in potential revenue.
Australia is partnering with Olam Food Ingredients
(OFI) to expand processing capacity by 80 metric
tons per day and mobilize up to US$10 million in
investment in Cambodia’s cashew-processing
sector.

The initiative comes as Cambodia continues to
export large volumes of RCN, mainly to Vietnam for

processing. The Cashew Nut Association of

Page 9
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Cambodia (CAC) estimates that Cambodia exported
about 1.08 million metric tons of RCN in the first
eight months of 2026, generating approximately
US$1.89 billion in export earnings, up 29% year on
year.

The partnership is expected to support investment,
technology transfer and job creation while
strengthening domestic value addition and helping
Cambodia capture a larger share of the global

cashew industry.
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CAC Contributes to Government-Private Sector Reform Dialogue

Phnom Penh, July 9, 2026 — The Cashew Nut Association of Cambodia (CAC) participated in a high-level
workshop on the Royal Government's reform agenda under the Government-Private Sector Forum (G-PSF),
highlighting continued collaboration between the public and private sectors to improve Cambodia's business
environment.

The workshop, chaired by Deputy Prime Minister H.E. Sun Chanthol, reported that 169 of 179 reform
measures (94.4%) introduced during the 19th G-PSF have been fully implemented, with the remaining
measures progressing through inter-ministerial coordination.

Separately, the Ministry of Industry, Science, Technology and Innovation (MISTI) invited CAC to submit
recommendations for the upcoming Government-Private Sector Forum. CAC President Silot Uon will
coordinate with members from the manufacturing, SME and service sectors to identify key business
challenges and propose solutions. The recommendations are due to MISTI by July 15, 2026, ensuring the

cashew industry's priorities are represented in national policy discussions.
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Cambodian Business Delegation Explores European Trade and Investment Opportunities

RANMU - Link
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A Cambodian business delegation led by Pinex Agro
Co., Ltd. has concluded a trade mission to Latvia,
Romania and Bulgaria aimed at expanding trade and
investment ties between Cambodia and European
markets.

The mission assessed business and investment

opportunities, market demand, EU logistics and

packaging standards, while seeking direct links
between Cambodian businesses and European
buyers and investors.

In Sofia, the delegation held a business session with
M3 Group, coordinated by Cambodian Ambassador to
Bulgaria H.E. Dr. Chea Chanboribo, with participation
from  Cambodian and  Bulgarian  business
representatives and trade experts.

Earlier, on September 15, Cambodian officials and
private-sector representatives held meetings with
Romania’s Chamber of Commerce and Industry and

the Bucharest Chamber of Commerce and Industry.

Discussions brought together businesses from
agricultural  processing, logistics and digital
technology.

Ms. Pin Phirom, Director General of UNI Holding and

Executive Director of Pinex Agro, said direct
engagement with European buyers and investors
could help Cambodian producers secure better prices

and broaden market access.

Cambodia earned US$489 million from cassava
exports in the first eight months of 2026, official
data showed Tuesday, as recovering market prices
and a shift toward higher-value dried products
sustained the sector despite a sharp drop in
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Kratie Cashew Farmers Prepare for Potential

Super EI Nino Impacts

KRATIE, Cambodia, Aug. 16 — The Kratie Provincial
Branch of the Cashew Nut Association of Cambodia
(CAC) held a discussion and field study to help
cashew farmers prepare for potential climate impacts
associated with an approaching Super EI Nifo,
bringing together 95 participants from four neighboring
provinces.

The event focused on practical farm-management
measures to maintain cashew productivity amid
changing weather conditions, including timely farm
operations, pest and disease management, proper
nutrient application and consideration of soil and
environmental conditions.

Farmers were advised to prepare for potential rapid
shoot growth, increased pest activity, changes in
disease pressure and greater competition from weeds
for nutrients. Participants were also encouraged to

regularly monitor their trees and conduct field
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inspections at appropriate times, particularly before 9
a.m.

The discussion highlighted the importance of carefully
timing pesticide and agricultural-input applications.
Farmers were advised to avoid spraying between
noon and 3 p.m., when high temperatures can reduce
effectiveness, and to consider air humidity and soil
moisture when managing crops.

Participants also discussed the risks of excessive or
inappropriate use of agricultural chemicals, which can
contribute to pest resistance and make future pest
management more difficult.

The CAC said its 11 provincial and municipal branches
continue to implement field activities aimed at
strengthening the country’s cashew sector and
supporting farmers’ long-term resilience.

The association emphasized that improving the sector
requires continued cooperation among farmers,
stakeholders and

private-sector industry

organizations, particularly as climate variability

creates new challenges for cashew production.

CAC B2B Dialogue Generates 144,000-Tonne RCN
Demand

KAMPONG THOM, Sept. 10, 2026 — The Cashew
Nut Association of Cambodia (CAC) has connected
cashew farmers and agricultural cooperatives with
processors and traders through a business-to-
business (B2B) dialogue aimed at strengthening
market linkages and expanding access to buyers.

The event brought together about 40 participants,
including RCN buyers, large-scale farmers, five

agricultural  cooperatives and three financial

institutions.  Participating companies expressed
potential demand for a combined 144,000 metric
tonnes of RCN, led by Royal Delight View of India
with 50,000 tonnes, Olam Outspan and a Chinese
processor with 30,000 tonnes each, and Khmer Agro

Cashew with 15,000 tonnes.
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Mertol Sunflower Import & Export and SpeC|aI Trust
Cambodia also expressed interest in purchasing
cashew kernels.

Discussions focused on RCN quality standards,
contract farming, payment methods and cooperatives’
capacity to supply large volumes. Farmers meeting
premium quality requirements could receive a 3%
price incentive.

Participants also called for stronger farm-gate quality
control and clearer trading terms, including EXW and
FOB. Canadia Bank, Bank of China and AMK
Microfinance discussed financing and payment
services.

CAC said the next B2B dialogue, planned for
November, will focus on M23 quality and smaller
W320 classifications.
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Africa Expands Cashew Processing to Capture
More Value

Kampong Thom, July 2026 — Africa is accelerating
investment in domestic cashew processing as
producing countries seek to capture more value from
a crop that accounts for over 60% of global raw
cashew nut (RCN) production. Leading producers,
including Cbte d'lvoire, Benin, Ghana, Tanzania,
Guinea-Bissau and Mozambique, are expanding
processing capacity to boost exports, create jobs and
strengthen local industries.

Despite the progress, market conditions remain
cautious. Cote d'lvoire reduced its 2026 farmgate
price for raw cashew nuts by 6% while Ghana lowered
producer prices by about 20%, reflecting softer global
prices, a weaker U.S. dollar and changing trade
conditions.

Industry analysts say expanding local processing
remains Africa's best strategy for increasing export

earnings and building globally competitive cashew
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CAC Completes Three-Day Training to Strengthen its Members' Cashew Processing Sector

KAMPONG THOM, Cambodia, Aug. 7, 2026 — The Cashew Nut Association of Cambodia (CAC) has
completed a three-day practical training program aimed at strengthening technical skills and expanding
domestic cashew processing capacity.

Held from Aug. 5 to 7 at the CAC head office in Kampong Thom province, the Cashew Nut Processing
Training Program addressed technical and resource gaps limiting the competitiveness and profitability of
Cambodia’s growing cashew-processing industry.

The training covered post-harvest management, processing techniques, quality control, machinery operation,
financial management and value addition. Sessions were developed based on consultations with existing
and prospective processors and a training needs assessment.

Qualified staff from Mirath, Pinex and Nuts & Nest Enterprise facilitated the program, with practical sessions
held at Nuts & Nest Enterprise. Participants received hands-on training in steaming, shelling, roasting and
peeling cashew nuts.

The program also introduced international kernel grading standards, food safety, storage, moisture
management, processing technologies and machinery selection. Participants learned to assess production
costs, revenues, profit margins, break-even points and financial risks.

The training further highlighted opportunities to generate additional income from cashew-processing by-
products, including cashew nut shell liquid (CNSL), cashew nut shell extract (CNSE) and agricultural waste
for biochar production.

CAC said greater use of by-products could reduce waste, create new revenue streams and improve industry
sustainability.

The initiative supports broader efforts to increase domestic processing, retain more value from Cambodia’s
cashew production, create jobs and improve incomes for farmers and businesses.

P 1
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Cote d'lvoire's Cashew Processing Boom
Offers Lessons for Cambodia
Kampong Thom, July 2026 — Céte d'lvoire is
strengthening its position as a global cashew
processing hub, exporting 44,403 metric tons of
cashew kernels in the first five months of 2026, up
51%

Government

year-on-year, according to N'kald6 data.

policies prioritizing domestic
processing, along with subsidies and tax incentives,
have increased the country's processing rate to
43%, compared with just 6.2% in 2014.

Despite the progress, much of Céte d'lvoire's semi-
processed kernels are still shipped to Vietnam for
final processing and re-export.

Silot Uon, Chairman of the Cashew Nut Association
of Cambodia (CAC), said Cbéte d'lvoire's success
demonstrates how strategic investment and
supportive policies can transform a raw commodity
into a high-value export industry. He noted that
Cambodia, the world's second-largest producer of
raw cashew nuts, could generate more jobs and
higher export earnings by expanding domestic

processing and value addition.
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Ghana’s Cashew Industry Struggles to
Unlock Processing Potential
ACCRA, Ghana — Ghana's cashew

processed only about 15,000 metric tonnes (MT) of

industry

raw cashew nuts in 2025, less than 6% of estimated
national production of 262,000 MT, according to a
new independent study.

The country exported about 444,000 MT of RCN
during the year, mainly to Vietnam and India. The
higher export volume was partly attributed to an
estimated 165,000 MT of cashews

imported from Céte d’lvoire, Mali, and Burkina Faso

informally

and re-exported through Tema Port.
Ghana has approximately 65,000 MT of installed
processing capacity, but most remained unused in
2025. Researchers identified access to affordable
capital as a major constraint, noting that a modern
20,000-tonne processing plant costs an estimated
US$9.2 million in Ghana, compared with US$5.3
million in Vietnam.
Meanwhile, Céte d’lvoire operated 37 processing
plants with 830,000 MT of capacity in 2025.
Industry stakeholders are calling for affordable
financing, investment incentives, stronger farmer
linkages, and a dedicated policy framework to
expand domestic processing, create jobs, and retain
more value from Ghana’s cashew industry.
Tanzania’s Record Cashew Harvest Boosts
Regional Supply Outlook
DAR ES SALAAM, Tanzania — Tanzania harvested
a record 617,683 metric tonnes (MT) of raw cashew
nuts (RCN) in the 2025/26 season, up nearly 17%
528,263 MT the

strengthening its position as a major global supplier.

from previous season,

The harvest fell short of the government’s 700,000-
tonne target, but has renewed focus on expanding
Tanzanian factories

domestic processing.

processed about 20,000 MT of RCN in 2025, up
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67% year-on-year and accounting for roughly 52%
of East Africa’s processed cashew volume.

The government aims to process at least 60% of
national production domestically by 2030, a target
that could significantly reshape regional cashew
trade.

In the short term, increased production is expected
RCN

processors, particularly in Asia. Over the longer

to boost availability for international
term, expanded Tanzanian processing could reduce
raw nut exports while increasing the country’s share
of global kernel markets.

Industry observers say Tanzania’'s development
reflects a wider push among producing countries to
move beyond raw exports and capture more value

through domestic processing.
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Cambodia Explores CNSL as New Value Stream for Cashew Industry
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Cambodia exported 1,080,000 metric tons of raw

cashew nuts, resulting in earnings of $1.89 billion,
marking a 29% increase during the last eight months
of 2026. (An unofficial data compiled by CAC)
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PHNOM PENH, Cambodia —

exploring opportunities to turn cashew shells into a

Cambodia is

valuable industrial resource as the country seeks to
expand domestic cashew processing and capture
more value from the crop.

Cashew Nutshell Liquid (CNSL), a natural phenolic
oil extracted from cashew shells, has applications in
resins, coatings, friction materials, chemicals, and
other industrial products. Greater domestic
processing of raw cashew nuts could provide a
larger supply of shells for CNSL extraction.

Interest in the sector is already growing, with several
the Nut
Association of Cambodia (CAC) about establishing
CNSL extraction facilities. CAC President Silot Uon

said some investors are awaiting the launch of the

companies approaching Cashew

planned Cashew Industrial Park (CIP), while others
have signed agreements or begun preparations.
CNSL can also be further processed into cardanol,
creating opportunities for bio-based chemicals,
coatings, adhesives, and specialty materials.
Industry stakeholders say the planned CIP could
support an integrated processing ecosystem that
utilizes cashew kernels, shells, cashew apples, and
other by-products, potentially generating additional
products such as biochar.

The development could help Cambodia move
beyond kernel exports and build a more diversified,

higher-value cashew industry.
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Cambodia, France Advance Feasibility Study for
Phnom Penh Agri-Food Wholesale Market

AMS Economy
PHNOM PENH, Cambodia, Aug. 12 — Cambodia
and France are advancing a feasibility study for a
proposed international agri-food and fresh produce
wholesale market in Phnom Penh, with the Council
for the Development of Cambodia (CDC) pledging
full the

implementation.

support to move project toward
Deputy Prime Minister and First Vice Chairman of
the CDC Sun Chanthol met with a delegation from
SEMMARIS,

Development Thierry Febvay, on Aug. 12 to discuss

France’s led by Director for
progress on the study.

SEMMARIS is conducting the feasibility study
during its Aug. 6-21 mission to Cambodia, covering
the technical, commercial and operational aspects
of the proposed market. The initiative follows a
strategic partnership between SEMMARIS and
WorldBridge
agreement signed on July 10.

Febvay briefed Sun Chanthol on SEMMARIS’s

experience managing the Marché International de

Group established through an

Rungis in Paris, one of the world’s largest wholesale
fresh food markets, and said the company plans to
contribute its technical expertise, operational model
and international management standards to
Cambodia’s agro-logistics sector.

Sun Chanthol welcomed the initiative and said the
Royal Government of Cambodia places high priority
on modernising agriculture, strengthening supply
chains and promoting agro-processing. He affirmed
the CDC'’s readiness to facilitate the feasibility study
and coordinate with relevant ministries and
institutions.

According to the CDC, the proposed market could

help modernise Cambodia’s agro-logistics system,
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FURUT GeHSANIANIIUNA WYL s1miGs siagm

CAC Inked MoU with Bank of China in Phnom Penh

Fr1ma4h Couhm il Arioclailon of Camivadia
sk Chis Phswm Finh s

A Anguut 020

[UANe AifURA - CAC | AY: OWE - Feb 2025 | AANMU - Link

AndS bm aSum oy Kampong Thom, August 23, 2026

The Cashew Nut Association of Cambodia (CAC)
has officially signed a Memorandum of
Understanding (MoU) with the Bank of China,
Phnom Penh branch. This strategic agreement aims
tnmA ﬁQLﬂﬁ[Lﬂ]ﬁmUjﬁ QNSRS to foster enhanced collaboration between the two
GanarsRAgsAgImuiuimisnaanGs entities, focusing on improving access to credit and

AWAT N w;mmn’?mmiﬁhmgmn@gmms providing vital cash flow support specifically for
stakeholders in the Cambodia—China cashew

FUHAEANWGSAYM (FURAIA) MISGUR
RSV BN GIMIRGH S AN TS MITUN & W RS a
(MoU) tng i 1mMiG 8 (Bank of China) &1 81§

RANSIS SUMIgUmMia{FG U NGIMAS
. -~ . o - sector. By leveraging the financial expertise of the
PUSTS MALR R RUHIURHAMANS AN )

=i 9 Bank of China, the CAC seeks to empower local

PG EAYN-68

cashew farmers, processors, and exporters, thereby
MU MIFT M AU SOG: miﬁigfﬁl promoting sustainable growth and development

S AjEUT TSI m[MU[{jSﬁjﬁﬁ‘: within the industry. This partnership is expected to
streamline financial transactions and improve
investment opportunities, ultimately benefiting the
local economy and strengthening trade relations

between Cambodia and China.
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CAC Expands Farmer Training to Strengthen
Cashew Productivity and Climate Resilience
PHNOM PENH, Cambodia — The Cashew Nut
Association of Cambodia (CAC) is expanding farmer
training programs across the country to improve
cashew productivity, reduce production costs and
strengthen farmers’ preparedness for climate-
related risks, including potential El Nifio impacts.
Recent training activities in Ratanakiri, Preah Vihear
and Kampong Chhnang have provided farmers with
practical guidance on crop care, fertilizer and
agrochemical management, pest and disease
control, mechanization and climate-resilient farming
practices. In Ratanakiri, 61 participants attended a
workshop organized by CAC’s provincial branch in
cooperation with Agro Pharmacy Co., Ltd. and the
provincial Department of Agriculture, Forestry and
Fisheries.

In Roveang district, Preah Vihear, CAC conducted a
community-level training for 40 farmers on
September 17, focusing on yield improvement, farm
economics, input efficiency and preparation for
anticipated “Super EI Nifio” conditions. The program
also included guidance on plant nutrition and the
economic risks of excessive fertilizer use.

A separate workshop in Kampong Chhnang on
August 30 brought together 36 farmers from
Kampong Chhnang, Pursat, Kandal and Phnom
Penh.

techniques, efficient fertilizer and pesticide use,

Training covered modern cultivation
agricultural equipment, new shoot development and
the use of Highly Effective Micro-organism (HEM)
fertilizer.

CAC said the training aims to help farmers make
better decisions on agricultural inputs, improve farm
efficiency and respond to changing weather
conditions. Farmers have also been encouraged to
strengthen pest and disease monitoring and adopt

timely interventions to reduce production losses.
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i The association plans to continue community-level
training and introduce practical sessions on farmer-
made organic foliar fertilizer to help reduce input

costs and improve crop nutrition.

/ CAC Holds First Cashew Farmer Training Workshop in Kampong Chhnang
KAMPONG CHHNANG, Aug. 30, 2026 — The Kampong Chhnang Provincial Branch of the Cashew

Nut Association of Cambodia (CAC), in collaboration with ROHAT AGROTECH Co., Ltd., organized
a training workshop on new techniques for increasing cashew yields. The workshop brought together
36 farmers (11 females) from Kampong Chhnang, Pursat, Kandal, and Phnom Penh. Participants
learned modern crop-management practices, efficient fertilizer and pesticide use, agricultural
equipment, shoot flushing and climate adaptation. Experts also introduced Highly Effective Micro-
organism (HEM) fertilizer and proper chemical-mixing techniques, including the importance of water
pH. CAC President Silot Uon said the training marked CAC’s first such program in Kampong
Chhnang, expanding technical support beyond major cashew-producing areas and helping farmers

Quce costs, improve yields and adapt to climate change. /
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FUHRAGIUIE3URYGIMIURS fUeUR
CAC Financial & Contributors

AW E§AYT AN smMiA QUIiIMIaHanUsHYMItAUHSIMAYWAMIE T NASSRYMAN

o o

HIANIMITURAS foegh ARG AMIIHNTMAN SUSBUSSMEIR bobE ArvmBAumdm
5ri 81 eutnmes IRIGANWGE JomsSnwsnnmys

The Cashew Nut Association of Cambodia is the most significant non-profit entity in Cambodia dedicated to
working with farmers, traders, processors, and exporters. Despite limited financial resources due to the small
membership fee, we are committed to our cause. CAC does not receive financial support from NGOs or

international aid. However, it receives a minuscule membership fee.
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FUUIMI - Partnerships

Australi —
AiG g CAPRZD

DISCLAIMER

The information and views expressed in this newsletter are those of the Cashew Association of
Cambodia (CAC) and do not necessarily reflect the views of the Cambodia Australia Partnership
for Resilient Economic Development (CAPRED) or others. CAPRED accept no responsibility or
liability for the accuracy, completeness, or reliability of any information, opinions, or
recommendations presented herein. Any reference to specific organisations, products, or services
does not constitute or imply endorsement by CAPRED. Readers are advised to exercise their own
judgment and seek independent advice as appropriate.
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Thanks for Your Support!

Farmers’ Training Session

AN - Kampong Thom

Business To Business Event

ANAG - Kampong Thom

Business Meeting for RCN

ANANG - Kampong Thom
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